Immersion 2 Self Quiz
1) Governmental Funds use the following Basis of Accounting
a. [bookmark: _Hlk158701667]Cash basis
b. Full accrual
c. Modified accrual
2) [bookmark: _Hlk158699562]True/False: Purchase of a capital asset is recorded as a capital asset on Fund Level (in the books)
a. General Fund
b. Capital Reserve Fund
c. Special Grant Funds
d. Mass Transit Fund
e. Inmate Jail Fund
3) Two Buzz words for Revenue Recognition for Modified Accrual

4) [bookmark: _Hlk158698959]Put the following Fund Balance in the correct hierarchy.
a. Assigned
b. Committed
c. Non-Spendable
d. Restricted
e. Unassigned
5) Deferred Outflows are listed in the section of a(n)
a. Assets
b. Liabilities
6) Deferred Inflows are listed in the section of a(n)
a. Assets
b. Liabilities
7) [bookmark: _Hlk158701683]Government Wide Statements are prepared on what Basis of Accounting?
a. Cash basis
b. Full accrual
c. Modified accrual
8) Fund Balance is shown on the Government Wide Statements
a. True
b. False
9) [bookmark: _Hlk158702214]How are Capital Outlays shown in the Governmental Funds?
a. Long Term Asset
b. Expenditure
10) Measurement Focus refers to the  1) what or 2) when            Select correct answer for each
Basis of Accounting refers to the 1) what or 2) when






Answers to Self Quiz
1) Governmental Funds use the following Basis of Accounting: Modified Accrual
2)True/False: Purchase of a capital asset is recorded on Fund Level (in the books)
a. General Fund        False Governmental Fund
b. Capital Reserve Fund   False Governmental Fund
c. Special Grant Funds    False Governmental Fund
d. Mass Transit Fund     True Enterprise Fund
e. Inmate Jail Fund      True Fiduciary Fund 
2) See above
3) Buzz words (2) for Revenue Recognition for Modified Accrual:  Measurable and Available
4) Put the following Fund Balance in the correct hierarchy.
Non-Spendable, Restricted, committed, Assigned, and Unassigned
5) Deferred Outflows are listed in the section of a(n)   Asset
6) Deferred Inflows are listed in the section of a(n)    Liability
7) Government Wide Statements are prepared on what Basis of Accounting?   Full Accrual
8) Fund Balance is shown on the Government Wide Statements   False
Government Wide Statements uses Statement of Net Position
9) How are Capital Outlays shown in the Governmental Funds?   Expenditure
10) Measurement Focus refers to the 1) what or 2) when             What is being measured
Basis of Accounting refers to the 1) what of 2) when          When did transaction occur



